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Disclaimer

All information and opinions provided are of a general nature and are not intended to address the circumstances of any
particular individual or entity. We are not acting and do not purport to act in any way as an adviser or in a fiduciary capacity. No
one should act upon such information or opinion without appropriate professional advice after a thorough examination of a
particular situation. We endeavour to provide accurate and timely information but we make no representation or warranty,
express or implied, with respect to the correctness, accuracy or completeness of the information and opinions. We do not
undertake to update, modify or amend the information on a frequent basis or to advise any person if such information
subsequently becomes inaccurate. Any representation or opinion is provided for information purposes only.

Ninety One Investment Platform is an authorised financial services provider.
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WM Assistants’ Masterclass 2025 modules

Date Module Topic Presenter

8May Module1 Legaland Compliance Salome Young & Francheska Subban
22 May Module 2  The tech-enabled assistant Serita Ramdhani

S June Module 3  Case studies with Albert Albert Coetzee

19June  Module4  The web: accomplished and envisioned Mark Hounsell & Leonie Schoeman

Mastering the art of adaptability
S July Module 5 , R . Rhonwyn Poole
— enhancing your communication skills

17 July Module 6  Mastering administrative processes Kagiso Kunene

Assessments will be available
until 31 July 2025;
S attempts per module

Pass rate =80%
91%+ will be a distinction

One hour sessions,

every second Thursday
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What it | have questions?

— Module specific questions can be
typed in the Q&A section of the call

— Dedicated mail support:
masterclass@ninetyone.com

— Ask your Sales Manager



Agenda

O1 Power of Attorney

02 Curator vs Administrator

03 Divorce orders and retirement funds




Power of Attorney




W Power of Attorney
Background

Whatis it?

— Legal document that gives a person (‘the agent’) the authority to act on behalf of another person
(‘principal’). There are two kinds of powers of attorney that a principal can give to an agent. Also known

as POA

— Can have more than one principal and more than one agent.
— Two types of POAs

— General POA

— Special POA
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W Power of Attorney
Types of POA

= gives an agent the authority to act on behalf of the principal in all matters.

— Opening and operating bank accounts;

— Buying, selling or renting property;

— Recovering any amount owed to the principal.

— Buying shares in a company.

— Generally, do all things that will bind the principal.

— Special: grants authority to an agent for a specific purpose, such as:

— To handle the principal’s tax affairs;
— A property transaction, or

— Tosign documents to open an investment.

Is CATIl mandate a POA?

— Only if thereis a POA clause in the mandate
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Bl General Power of Attorney

The Poncipal grants the Ag

Immarvekke Froperty: To menage, ket and maintain the Poncipal's immovable property.

Matters:

and othe
17 party

in &y manner, rat
strments and pending an

10. Thiird Part
party thet has an mtersst therein.

The Priccipal he &3 to ratify sl actions taken by the Agent under this r of Attorney
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WMl Special Power of Attorney

A5 WITHESS

e _[Fullname

2 (Ful name:
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W Power of Attorney
Requirements

— Principal must have mental capacity to understand nature and consequences of POA.
Principal mentally incapacitated: POA is invalid.
— POA in writing and clearly define principal, agent and actions authorised.

— Principal must sign POA. If principal cannot sign: can make a mark, must be in the presence of a
Commissioner of Oaths.

— POA must clearly outline powers granted to agent.
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W Power of Attorney
Requirements continued

— Both principal and agent must be 18 years old or older.

— POA signed by principal in the presence of two competent witnesses who are required to signin
their capacity as witnesses.

— It POA is granted on behalf of a company or trust, POA must be submitted together with a
resolution passed by the directors or trustees confirming the granting of the POA on behalf of

company or trust.
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W Power of Attorney
Limitations

— Certain powers cannot be delegated to an agent and can only be exercised by the principal
themselves. Examples include:

— Divorce proceedings;
— Signing a will, or

— Claim for personal damages, such as defamation.

— Invalid / Void POA

— Principal does not have legal capacity to act due to mental incapacity; dementia, mentalillness, or being
in a coma.

— Principal had legal capacity to act when POA was signed but later lost legal capacity.
— Principal or agent dies.

— Principal may also cancel / terminate POA at any time. NB inform any banks, investment companies, etc
who may have POA on record.
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Curator vs Administrator




W Curator vs Administrator
Alternatives

— Curator appointment:

Appointed by the High Court giving authority to a person to act on behalf of principal.
High Court application needed.

There are different types of curator appointments:
— curator bonis who is authorised to manage the principal’s estate

— curator ad personam - authorised to make decisions relating to the principal’s daily living
needs (where they live, medical decisions).

— Administrator appointment:

Master of the High Court can appoint an administrator in terms of the Mental Healthcare Act to

manage the property of a person who has been diagnosed as mentally ill or a person with severe or
profound intellectual disability.

Process is faster and more cost effective; but is limited to only where the person has a mental
illness and severe or profound intellectual disability
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Divorce Orders and
Retirement Funds




WM Divorce Orders and Retirement Funds

What is “pension interest”?

Before 1 September 2024 (before two pot)

— Preservation fund - value of the benefit as at date of . "
divorce What about Living Annuities?

— RA - value of contributions made plus annual simple Montanari SCA case
interest
After 1September 2024 (two pot impact) — Living annuity cannot be allocated to

— The member’s benefit in the fund, as determined by the spouse

rules of that fund, on the date that the court order is

issued. — Right to income and future income
may be taken into account for

Marital regimes )
9 purposes of calculating the accrual

— In community of property.
— Out of community of property with accrual.

— Religious marriages, when court orders division of assets.
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WM Divorce Orders and Retirement Funds

Requirements for valid divorce order

— The fund must be identified or identifiable. If the order includes the member’s
policy number, then the fund is identifiable.

— Pensioninterest must be awarded. The order must state either a percentage or
rand amount of pension interest. Parties can agree to any percentage.

— The fund must be ordered to pay. The fund can only pay the pension interest if it is
expressly ordered to do so.
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WM Divorce Orders and Retirement Funds

Suggested simplified wording

1. The Plaintiff is a member of the Ninety One Retirement Annuity Fund (‘the Fund’).

2. The Defendant is, in accordance with section 7(7) and 7(8) of the Divorce Act, awarded 50% of the
Plaintiff’s pension interest in the Fund, as defined in section 1 of the Pension Funds Act.

3. The Fund s ordered to pay or transfer the assigned portion of the pension interest to the Defendant or an
approved fund on their behalf in terms of section 37D of the Pension Funds Act.

— Consider submitting draft settlement agreement to the fund before it is made an order of court to confirm
that wording is suitable.

— KZN courts require letter of no objection from the fund.
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WM Divorce Orders and Retirement Funds

Options for non-member spouse

— Lump sum (non-member spouse is responsible for paying the tax (withdrawal tax tables)

— Two Pot impact: Lump sum is paid proportionately from member’s different pots

— Transfer to a fund in their own name (tax neutral)

— All components are transferred as is.
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Ninety Thank you
One

Investing for a https://ninetyone.com/en/south-
world of change africa/investment-platform
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