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August 2026

Investing for a
world of change



Agenda

Nazmeera Moola Chief Commercial Officer, Private Markets
in conversation with

Edward Kieswetter Former SARS Commissioner (2019-2026)

Clyde Rossouw
Portfolio Manager and Head of Global Quality

Jeremy Gardiner

Director



W Investing for a world of change

Manage portfolios for Al is reshaping asset Changing investor
what is to come and not and wealth needs will demand
what has been... management innovation
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Wl Manage portfolios for what is to come and not what has been...
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Manage portfolios for what is to come and not what has been...

Top 10 stocks: share of S&P 500 index weight — Activeisn’t the alternative to
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| "It’s different this time orisit” ?
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Al - “The buzz is everywhere...”
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Wealth management ( + AddtomyFT )

European wealth managers hit baci afier fcass Al will
make them obsolete

Large advisers seek to win clients away from competitors that are slower to respond to
tech disruption

Yet. But Wait.
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Inside BlackRock’s Al Transtormation
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“Al in asset & wealth management has moved from hype to executive priority, and the buzz is

everywhere...” Dean Frankle (Boston Consulting Group)
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Investing for a world of change

Manage portfolios for what
is to come and not what has
been...

— 2026 first evidence: non-US

and EM equities outperforming,

the dollar’s reserve-currency
share at a two-decade low

— Active management’s edge
widens as the rebalancing
plays out stock by stock, not
index by index

Al is reshaping asset and
wealth management

— Client expectations have
shifted

— Information advantage is no
longer optional

Changing investor needs will
demand innovation

— AMETFs — 2 AMETFs, 3 coming
Q4

— Emerging Markets Equity
feeder fund — live since June
2026

— Private Markets — early 2027

Confidential | Ninety One 7



WM Our offshorereachis your investment power
Organically and sustainably built over 35 years

1,346 22 15 i

Full time offices countries
employees
Investment <
professionals
globally
Dual listed
Global AUM Clients in
146
Top 500 R4 O trilli 110 .
, o rillion countries
world’s Iargest1 2 London
asset manager Stock Exchange
Source: All figures shown are as at 31 March 2026. H Ninety One Office @ Ninety One presence

Source: Willis Towers Watson Largest Asset Management report, 31 December 2025. Ninety One Firm level AUM as at 30 June 2026 Confidential | Ninety One 8



M Ninety One

Core fund solutions

Income Growth
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Note: [ ] indicates maximum in equities. Offshore funds available as feeder funds. The expected risk and volatility may not be achieved and the value of your investment may go down as well as up. Confidential | Ninety One 9
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W Important Information

Allinformation, representations and opinions provided are of a general nature and provided for information purposes only. We are not acting and do not purport to act in any way as an advisor or in a
fiduciary capacity. No one should rely or act upon such information or opinion without appropriate professional advice. We endeavour to provide accurate and timely information but make no
representation or warranty, express or implied, with respect to the correctness, accuracy or completeness of the information and opinions. We do not undertake to update, modify or amend the
information on a frequent basis or to advise any person if such information subsequently becomes inaccurate. If specific funds are mentioned please refer to the relevant fact sheet for the necessary
information regarding those funds.

Ninety One Fund Managers SA (RF) Pty Ltd, “the Management Company”, is registered as a management company under the Collective Investment Schemes (CIS) Control Act 45 of 2002. The
Management Company has outsourced its portfolio management to Ninety One SA (Pty) Ltd (the Manager), a member of the Association for Savings and Investment South Africa (ASISA). CIS are
generally medium to long-term investments, the value of which may go down as well as up. Past performance is not necessarily a guide to future performance. The Management Company does not
provide any guarantee either with respect to the capital or the return of a portfolio. CIS are traded at ruling prices and can engage in borrowing and scrip lending. A schedule of fees and charges may be
requested from the Management Company. Where performance fees are charged, these are applied daily and quoted net of fees with income reinvested. Though portfolio performance is shown,
individual performance may differ depending on factors such as initial fees, date of actual investment and reinvestment of earnings and withholding tax where applicable. Where the fund may investin
foreign securities, it can be exposed to specific material risks, such as potential constraints on liquidity and the repatriation of funds, macroeconomic risks, political, foreign exchange, tax and settlement
risks, and potential limitations on the availability of market information. The Management Company may close the fund to new investors or stop additional investments by existing investors, to ensure the
fund remains in line with its investment mandate or objectives. If there are too many withdrawals from the fund, it could impact its liquidity. In such cases, withdrawal instructions may be processed
differently to safeguard the fund.

A feeder fund is a portfolio that invests in a single portfolio of a CIS, which levies its own charges, and which could result in a higher fee structure for the feeder fund.

A Money Market Fund is not a bank deposit account. Ninety One Money Market Funds aim to maintain a constant value. The total return to an investor entails interest received and any gain or loss made
on instruments held by the unit trust. Mostly, the return will have the effect of increasing or decreasing the daily yield, but in the case of abnormal losses it can have the effect of reducing the capital value
of the portfolio. The yield is calculated in accordance with the FSCA Conduct Standard.

Certain Ninety One funds are offered as long-term insurance policies issued by Ninety One Assurance Limited, a registered insurer in terms of the Long-term Insurance Act.

Except as otherwise authorised, this information may not be shown, copied, transmitted, or otherwise given to any third party without Ninety One’s prior written consent. Ninety One Investment Platform
(Pty) Ltd and Ninety One SA (Pty) Ltd are authorised financial services providers. © 2025 Ninety One. All rights reserved. Issued by Ninety One

This document is for internal use and is only for professionalinvestors and professional financial advisors. No other person should rely on the information contained in this document. This document is not
to be generally distributed to the public.
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